UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K
CURRENT REPORT PURSUANT
TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of report (Date of earliest event reported): November 4, 2026 (November 4, 2026)

Acadia Healthcare Company, Inc.
(Exact Name of Registrant as Specified in Its Charter)

Delaware 001-35331 45-2492228
(State or Other Jurisdiction of Incorporation) (Commission File Number) (IRS Employer Identification No.)
4020 Aspen Grove Drive, Suite 900 37067
Franklin, Tennessee (Zip Code)

(Address of Principal Executive Offices)

(615) 861-6000
(Registrant’s Telephone Number, including Area Code)

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (See General Instruction A.2. below):

L] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol Name of each exchange on which registered
Common Stock, $0.01 par value ACHC NASDAQ Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O




Item 2.02 Results of Operations and Financial Condition.

On November 4, 2026, Acadia Healthcare Company, Inc. (the “Company”) issued a press release announcing, among other things, the Company’s
operating and financial results for the third quarter ended September 30, 2026. The press release is furnished herewith as Exhibit 99.1 hereto and is
incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

The Company will conduct a conference call to discuss its third quarter 2026 financial results on Thursday, November 5, 2026 at 9:00 a.m. Eastern
Time. In discussing the Company’s results, Company representatives may refer to information described on the slides furnished with this Current Report on
Form 8-K as Exhibit 99.2 hereto. The live broadcast of the conference call and the slides will be available on the Company’s website,
www.acadiahealthcare.com, by clicking on the “Investors” link. The webcast of the conference call will be available on the Company’s website after the
call has ended.

The information furnished pursuant to Item 2.02 and Item 7.01 of this Current Report on Form 8-K, including the information in Exhibit 99.1 and
Exhibit 99.2 hereto, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the
Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K and the exhibits furnished herewith contain “forward-looking statements” within the meaning of Section 27A of
the Securities Act and Section 21E of the Exchange Act, including statements related to the Company’s strategy, growth and anticipated operating results
for future periods. Generally, words such as “may,” “will,” “should,” “could,” “anticipate,” “expect,” “intend,” “estimate,” “plan,” “continue” and “believe”
or the negative of or other variation on these and other similar expressions identify forward-looking statements. These forward-looking statements are made
only as of the date of this report. The Company does not undertake to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise. Forward-looking statements are based on current expectations and involve risks and uncertainties, and the
Company’s future results could differ significantly from those expressed or implied by its forward-looking statements. Factors that may cause actual results
to differ materially include, without limitation, (i) potential difficulties in successfully integrating the operations of acquired facilities or realizing the
expected benefits and synergies of facility expansions, acquisitions, joint ventures and de novo transactions; (ii) the Company’s ability to add beds, expand
services, enhance marketing programs and improve efficiencies at its facilities; (iii) potential reductions or delays in payments received by the Company
from government, commercial and other third-party payors or denials of claims for payment, including, without limitation, because of the significant
changes to Medicaid financing mechanisms introduced by the One Big Beautiful Bill Act (the “OBBBA”) enacted on July 4, 2025; (iv) the occurrence of
patient incidents, governmental investigations, litigation and adverse regulatory actions, which could adversely affect the price of the Company’s common
stock and result in substantial payments and incremental regulatory burdens; (v) the risk that the Company may not generate sufficient cash from operations
to service its debt and meet its working capital and capital expenditure requirements; (vi) changes in expectations resulting from actuarial and other reviews
of the Company’s liability reserves and other aspects of its business; (vii) potential disruptions to the Company’s information technology systems or
adverse impacts of a cybersecurity incident; and (viii) potential operating difficulties, including, without limitation, disruption to the U.S. economy and
financial markets; reduced admissions and patient volumes, including, without limitation, due to the OBBBA’s introduction of work or community
engagement requirements in the Medicaid expansion population; increased costs relating to labor, supply chain and other expenditures; changes in
competition and client preferences; and general economic or industry conditions that may prevent the Company from realizing the expected benefits of its
business strategies. These factors and others are more fully described in the Company’s periodic reports and other filings with the Securities and Exchange
Commission.
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Description of Business

Unless the context otherwise requires, all references herein to “Acadia,” “the Company,” “we,” “us” or “our” mean Acadia Healthcare Company,
Inc. and its consolidated subsidiaries. Acadia Healthcare Company, Inc. is a holding company whose direct and indirect subsidiaries own and operate acute
inpatient psychiatric facilities, specialty treatment facilities, comprehensive treatment centers, residential treatment centers and facilities providing
outpatient behavioral healthcare services to serve the behavioral healthcare and recovery needs of communities throughout the U.S. and Puerto Rico. The
terms “facilities,” “centers,” “clinics” and “hospitals” refer to entities owned, operated or managed by subsidiaries of Acadia Healthcare Company, Inc.
References herein to “employees” refer to employees of subsidiaries of Acadia Healthcare Company, Inc.
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Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Press Release of Acadia Healthcare Company, Inc., dated November 4, 2026.

99.2 Slide Presentation, dated November 4, 2026.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ACADIA HEALTHCARE COMPANY, INC.

Date: November 4, 2026 By:  /s/ David Duckworth
David Duckworth
Interim Chief Financial Officer




Exhibit 99.1

CADIA

H E A LTH C A |

ACADIA HEALTHCARE ANNOUNCES THIRD QUARTER 2026 RESULTS AND RAISES FULL YEAR 2026 FINANCIAL GUIDANCE

FRANKLIN, Tenn. (November 4, 2026) — Acadia Healthcare Company, Inc. (“Acadia” or the “Company”) (NASDAQ: ACHC) today announced
financial results for the third quarter ended September 30, 2026.

Third Quarter 2026 Results

Revenue totaled $895.3 million, an increase of 5.1% compared with the third quarter of 2025

Same-facility revenue increased 5.2% compared with the third quarter of 2025, as patient days increased 1.1% and revenue per patient day
increased 4.0%

Net income attributable to Acadia totaled $34.5 million, or $0.38 per diluted share, compared with $36.2 million, or $0.40 per diluted share, in the
prior-year period

Adjusted net income attributable to Acadia totaled $54.6 million, or $0.60 per diluted share, compared with $64.8 million, or $0.72 per diluted
share, in the prior-year period

Adjusted EBITDA was $176.4 million, compared with $173.0 million in the prior-year period

Operating cash flows were $97.9 million and capital expenditures were $50.7 million

Added 220 licensed beds during the third quarter, including 144 beds at a new facility and 76 beds at existing facilities

Adjusted net income attributable to Acadia, Adjusted EBITDA and Adjusted earnings per diluted share are non-GAAP financial measures. A reconciliation
of all non-GAAP financial measures in this press release begins on page 9.

“Acadia delivered strong results in the third quarter, and our positive momentum is driving our increased full-year guidance. We remain focused on our key
priorities, including expanding access to quality patient care and consistent operational execution with financial discipline," said Debbie Osteen, Chief
Executive Officer of Acadia. "We've expanded our footprint by opening 16 new acute facilities over the last four years, and based on the progress we've
made so far this year, we now expect to deliver approximately $60 million of incremental EBITDA from these facilities in 2027 relative to 2026. Overall,
we are confident that we have the capabilities in place to continue to drive Acadia forward and deliver additional value for our patients, our partners, and
our investors.”

Third Quarter Financial Summary

(dollars in millions, except per share amounts) 2026 2025 Change (%)
Acute Inpatient Psychiatric Facilities $ 5248 $ 471.5 11%
Specialty Treatment Facilities $ 1360 § 148.1 (8%)
Comprehensive Treatment Centers $ 141.1  § 144.5 2%)
Residential Treatment Centers $ 934 § 87.5 7%
Total Revenue $ 8953 § 851.6 5%
Reported Net Income $ 345 § 36.2 (5%)
Adjusted EBITDA $ 176.4 $ 173.0 2%
Reported EPS $ 038 $ 0.40 (5%)
Adjusted EPS $ 060 $ 0.72 (17%)

- MORE -
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Discussion of Third Quarter Results
Total revenue in the third quarter was $895.3 million, which was an increase of 5.1% compared with the prior-year period. Facilities closed over the last
twelve months represented a negative 1.3% impact to reported revenue growth in the quarter.

Same-facility revenue increased 5.2% compared with the prior-year period. Same-facility patient days increased 1.1%, and same-facility revenue per
patient day increased 4.0%.

Acute inpatient psychiatric facility (“Acute”) revenue was $524.8 million, which was an increase of 11.3% compared with the prior-year period. Third
quarter Acute inpatient volumes increased 7.5% compared with the prior-year period, driven primarily by expanded capacity from both newly constructed
and existing facilities.

Specialty treatment facility (“Specialty”) revenue was $136.0 million, a decrease of 8.2% compared with the prior-year period. The revenue decline was
related to Specialty facilities in Pennsylvania and the impact from having closed several Specialty facilities over the last 12 months.

Comprehensive treatment center (“CTC”) revenue was $141.1 million, which was a decrease of 2.3% compared with the prior-year period. Residential
treatment center (“RTC”) revenue was $93.4 million, an increase of 6.7% compared with the prior-year period.

Total operating expenses were $728.1 million in the third quarter of 2026, an increase of 6.4% compared with the prior-year period.

Salaries, wages and benefits were $490.3 million for the third quarter of 2026, an increase of 6.1% compared with the prior-year period. The increase is
primarily due to new facility openings, as well as routine annual wage increases. Same-facility salaries, wages and benefits increased by 4.3%.

Adjusted EBITDA for the third quarter was $176.4 million, compared with $173.0 million in the prior-year period. Third quarter 2026 Adjusted EBITDA
includes a favorable pre-tax benefit related to an accrual for expected payments from the Florida supplemental payment program year ended September 30,
2026, which was $13.4 million compared to $5.6 million included in the Company's previous guidance.

Development Activity
The Company added 220 licensed beds during the third quarter, including a 144-bed de novo facility near Jacksonville, Florida and 76 beds added to
existing facilities. Additionally, the Company opened one new CTC location and closed one existing CTC location during the quarter.

Cash and Liquidity

As of September 30, 2026, the Company had $163.3 million in cash and cash equivalents and $710.1 million available under its $1.0 billion revolving
credit facility. As of September 30, 2026, Acadia’s net leverage ratio was 3.9x Adjusted EBITDA, calculated in accordance with its Credit Agreement as
disclosed in the Company’s latest periodic reports and other filings with the Securities and Exchange Commission (“SEC”).

- MORE -
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2026 Financial Guidance
Acadia today updated its financial guidance for 2026, as follows:

Full Year 2026 Full Year 2026
November Guidance Range July Guidance Range
Revenue $3.44 to $3.46 billion $3.40 to $3.45 billion
Adjusted EBITDA $615 to $625 million $590 to $615 million
Adjusted earnings per diluted share $1.70 to $1.80 $1.45 to $1.60
Operating Cash Flow $375 to $400 million $350 to $400 million
Capital expenditures $210 to $230 million $235 to $255 million

The Company’s guidance does not include the impact of any future acquisitions, divestitures, transaction, legal and other costs or non-recurring legal
settlements expense.

Conference Call

Acadia will hold a conference call to discuss its third quarter financial results at 8:00 a.m. Central Time / 9:00 a.m. Eastern Time on Thursday, November 5,
2026. A live webcast of the conference call will be available at www.acadiahealthcare.com in the “Investors” section of the website. The archived webcast
will be available after the call has ended.

About Acadia

Acadia Healthcare is the largest stand-alone behavioral healthcare company in the United States, providing mental health and addiction treatment services
across a comprehensive continuum of care that includes inpatient psychiatric hospitals, specialty treatment facilities, RTCs, and outpatient clinics. Acadia
operates 280 behavioral health facilities across 40 states and Puerto Rico and serves more than 85,000 patients daily. Guided by its mission, Acadia
provides paths to healing through evidence-based treatment and compassionate care that inspires hope, improves lives and elevates communities.

Description of Business

Unless the context otherwise requires, all references herein to “Acadia,” “Acadia Healthcare,” “the Company,” “we,” “us” or “our” mean Acadia
Healthcare Company, Inc. and its consolidated subsidiaries. Acadia Healthcare Company, Inc. is a holding company whose direct and indirect subsidiaries
conduct healthcare and management operations. The terms “facilities,” “centers,” “clinics,” and “hospitals” refer to entities owned, operated, or managed
by subsidiaries of Acadia Healthcare Company, Inc. References herein to “employees” refer to employees of subsidiaries of Acadia Healthcare Company,
Inc.

ELIT3
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Forward-Looking Information

This press release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities Exchange Act of 1934, as amended, including statements related to our strategy, growth and anticipated operating results for future periods.
Generally, words such as “may,” “will,” “should,” “could,” “anticipate,” “expect,” “intend,” “estimate,” “plan,” “continue” and “believe” or the negative of
or other variation on these and other similar expressions identify forward-looking statements. These forward-looking statements are made only as of the
date of this press release. We do not undertake to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise. Forward-looking statements are based on current expectations and involve risks and uncertainties, and our future results could differ
significantly from those expressed or implied by our forward-looking statements. Factors that may cause actual results to differ materially include, without
limitation, (i) potential difficulties in successfully integrating the operations of acquired facilities or realizing the expected benefits and synergies of facility
expansions, acquisitions, joint ventures and de novo transactions; (ii) Acadia’s ability to add beds, expand services, enhance marketing programs and
improve efficiencies at its facilities; (iii) potential reductions or delays in payments received by Acadia from government, commercial and other third-party
payors or denials of claims for payment, including, without limitation, because of the significant changes to Medicaid financing mechanisms introduced by
the One Big Beautiful Bill Act (the “OBBBA”) enacted on July 4, 2025; (iv) the occurrence of patient incidents, governmental investigations, litigation and
adverse regulatory actions, which could adversely affect the price of our common stock and result in substantial payments and incremental regulatory
burdens; (v) the risk that Acadia may not generate sufficient cash from operations to service its debt and meet its working capital and capital expenditure
requirements; (vi) changes in expectations resulting from actuarial and other reviews of Acadia’s liability reserves and other aspects of its business; (vii)
potential disruptions to our information technology systems or adverse impacts of a cybersecurity incident; and (viii) potential operating difficulties,
including, without limitation, disruption to the U.S. economy and financial markets; reduced admissions and patient volumes, including, without limitation,
due to the OBBBA’s introduction of work or community engagement requirements in the Medicaid expansion population; increased costs relating to labor,
supply chain and other expenditures; changes in competition and client preferences; and general economic or industry conditions that may prevent Acadia
from realizing the expected benefits of its business strategies. These factors and others are more fully described in Acadia’s periodic reports and other
filings with the SEC.
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Acadia Healthcare Company, Inc.
Condensed Consolidated Statements of Income
(Unaudited)

Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
(In thousands, except per share amounts)

Revenue $ 895,309 $ 851,573 $ 2,589,950 $ 2,491,310
Salaries, wages and benefits (including equity-based compensation

expense of $9,246, $6,031, $28,192 and $25,257, respectively) 490,267 462,169 1,431,402 1,359,857
Professional fees 58,664 51,478 167,621 147,146
Supplies 31,504 30,412 91,192 87,286
Rents and leases 11,933 11,736 35,510 36,002
Other operating expenses 135,738 128,787 422,564 377,203
Depreciation and amortization 53,134 47,468 155,987 143,495
Interest expense, net 37,278 36,619 113,786 100,939
Debt extinguishment costs — — — 1,269
Legal settlements (gain) expense (7,151) — 6,600 3,504
Loss on impairment 3,546 — 10,910 1,452
Loss (gain) on sale of property 189 — (3,392) (8,715)
Transaction, legal and other costs 23,739 42,919 68,331 138,416

Total expenses 838,841 811,588 2,500,511 2,387,854
Income before income taxes 56,468 39,985 89,439 103,456
Provision for income taxes 17,818 1,668 34,065 18,139
Net income 38,650 38,317 55,374 85,317
Net income attributable to noncontrolling interests (4,164) (2,071) (5,855) (10,570)
Net income attributable to Acadia Healthcare Company, Inc. $ 34,486 $ 36,246 $ 49,519 §$ 74,747

Earnings per share attributable to Acadia Healthcare Company, Inc.

stockholders:
Basic $ 038 § 040 $ 055 §$ 0.82
Diluted $ 038 $ 040 $ 054 § 0.82

Weighted-average shares outstanding:
Basic 90,888 90,414 90,747 90,794
Diluted 91,746 90,584 91,452 91,255

- MORE -
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Current assets:

Cash and cash equivalents

Accounts receivable, net

Other current assets

Total current assets

Property and equipment, net
Goodwill
Intangible assets, net
Deferred tax assets
Operating lease right-of-use assets
Other assets

Total assets

Current liabilities:
Current portion of long-term debt
Accounts payable
Accrued salaries and benefits
Current portion of operating lease liabilities
Other accrued liabilities
Total current liabilities
Long-term debt
Deferred tax liabilities
Operating lease liabilities
Other liabilities
Total liabilities
Redeemable noncontrolling interests
Equity:
Common stock
Additional paid-in capital
Accumulated deficit
Total equity
Total liabilities and equity

Acadia Healthcare Company, Inc.
Condensed Consolidated Balance Sheets
(Unaudited)

ASSETS

LIABILITIES AND EQUITY

- MORE -

September 30, December 31,
2026 2025
(In thousands)
$ 163,307 $ 133,242
501,385 440,604
216,624 240,293
881,316 814,139
3,048,638 3,111,212
1,315,642 1,296,342
100,189 96,672
2,422 2,528
139,142 134,005
67,241 72,550
$ 5,554,590 $ 5,527,448
$ 32,500 $ 28,438
138,557 150,403
184,392 188,638
21,739 21,160
174,842 136,555
552,030 525,194
2,319,859 2,471,529
93,639 66,605
129,547 121,961
207,147 201,607
3,302,222 3,386,896
229,876 191,592
909 905
2,737,905 2,713,896
(716,322) (765,841)
2,022,492 1,948,960
$ 5,554,590 $ 5,527,448
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Acadia Healthcare Company, Inc.
Condensed Consolidated Statements of Cash Flows

(Unaudited)
Nine Months Ended September 30,
2026 2025
(In thousands)
Operating activities:
Net income $ 55374 $ 85,317
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization 155,987 143,495
Amortization of debt issuance costs 3,796 3,513
Equity-based compensation expense 28,192 25,257
Deferred income taxes 27,141 3,309
Debt extinguishment costs — 1,269
Non-cash legal settlements expense — 3,504
Loss on impairment 10,910 1,452
Loss (gain) on sale of property (3,392) (8,715)
Other 639 1,907
Change in operating assets and liabilities, net of effect of acquisitions:
Accounts receivable, net (60,781) (64,958)
Other current assets 43,992 (17,590)
Other assets (1,976) (10,865)
Accounts payable and other accrued liabilities 36,311 33,584
Accrued salaries and benefits (10,138) 5,158
Other liabilities 35,426 12,554
Net cash provided by operating activities 321,481 218,191
Investing activities:
Cash paid for acquisitions, net of cash acquired — (8,165)
Cash paid for capital expenditures (165,860) (478,617)
Proceeds from sale of property and equipment 33,901 23,151
Other (3,439) (145)
Net cash used in investing activities (135,398) (463,776)
Financing activities:
Borrowings on long-term debt — 1,200,000
Borrowings on revolving credit facility 85,000 875,000
Principal payments on revolving credit facility (215,000) (1,035,000)
Principal payments on long-term debt (20,313) (8,125)
Repayment of long-term debt — (670,856)
Payment of debt issuance costs — (18,615)
Repurchase of shares for payroll tax withholding, net of proceeds from stock option exercises (4,150) (3,953)
Repurchase of common stock — (50,034)
Contributions from noncontrolling partners in joint ventures 2,759 5,000
Distributions to noncontrolling partners in joint ventures (4,207) (3,877)
Cash paid for contingent consideration — (1,500)
Other (107) (67)
Net cash (used in) provided by financing activities (156,018) 287,973
Net increase in cash and cash equivalents 30,065 42,388
Cash and cash equivalents at beginning of the period 133,242 76,305
Cash and cash equivalents at end of the period $ 163,307 $ 118,693
Effect of acquisitions:
Assets acquired, excluding cash $ 33,591  § 36,715
Liabilities assumed — (1,193)
Redeemable noncontrolling interest resulting from an acquisition (33,591) (27,357)
Cash paid for acquisitions, net of cash acquired $ — $ 8,165

- MORE -
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Same Facility Results @
Revenue
Patient Days
Admissions
Average Length of Stay &)
Revenue per Patient Day
Adjusted EBITDA

Total Facility Results
Revenue
Patient Days
Admissions
Average Length of Stay )
Revenue per Patient Day
Adjusted EBITDA

Acadia Healthcare Company, Inc.
Operating Statistics @
(Unaudited, $ in thousands except per Patient Day metrics)

Three Months Ended September 30,

Nine Months Ended September 30,

2026 2025 % Change 2026 2025 % Change

$ 883212 §$ 839,629 52% $ 2,552,950 $ 2,454,772 4.0%
823,164 814,177 1.1% 2,390,199 2,362,771 1.2%
56,999 53,486 6.6% 163,099 153,142 6.5%

14.4 15.2 -5.1% 14.7 15.4 -5.0%

$ 1,073 $ 1,031 4.0% $ 1,068 $ 1,039 2.8%
$ 228,803 $ 215,553 6.1% $ 629,230 $ 639,573 -1.6%
$ 895,309 $ 851,573 51% $ 2,589,950 $ 2,491,310 4.0%
836,495 830,165 0.8% 2,428,245 2,409,938 0.8%
58,272 54,450 7.0% 167,003 156,055 7.0%

14.4 15.2 -5.8% 14.5 154 -5.8%

$ 1,070 $ 1,026 43% $ 1,067 $ 1,034 3.2%
$ 216,162 $ 210,779 2.6% $ 589,328 $ 623,537 -5.5%

M Total facility and same facility results may not be indicative of the overall performance of our business and should not be considered as alternatives for
net income or any other performance measures in accordance with GAAP (as defined herein).

(@) Same facility results for the periods presented include facilities we have operated for more than one year and exclude certain closed services.

&) Average length of stay is defined as patient days divided by admissions.

- MORE -
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Acadia Healthcare Company, Inc.
Reconciliation of Net Income Attributable to Acadia Healthcare Company, Inc. to Adjusted EBITDA and
Same Facility Adjusted EBITDA

Net income attributable to Acadia Healthcare Company, Inc.
Net income attributable to noncontrolling interests
Provision for income taxes

Interest expense, net

Depreciation and amortization

EBITDA

Adjustments:
Equity-based compensation expense (a)
Transaction, legal and other costs (b)
Debt extinguishment costs (c)
Legal settlements (gain) expense (d)
Loss on impairment (e)
Loss (gain) on sale of property (f)
Adjusted EBITDA

Corporate general and administrative costs (g)
Total Facility Adjusted EBITDA

De novos, acquisitions, and closed facilities (h)
Same Facility Adjusted EBITDA

See footnotes on pages 13-14.

(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
(in thousands)

$ 34,486 $ 36,246 $ 49,519  § 74,747
4,164 2,071 5,855 10,570

17,818 1,668 34,065 18,139

37,278 36,619 113,786 100,939

53,134 47,468 155,987 143,495

146,880 124,072 359,212 347,890

9,246 6,031 28,192 25,257

23,739 42,919 68,331 138,416

— — — 1,269

(7,151) — 6,600 3,504

3,546 — 10,910 1,452
189 — (3,392) (8,715)

$ 176,449  § 173,022 § 469,853 § 509,073
(39,713) (37,757) (119,475) (114,464)

216,162 210,779 589,328 623,537
(12,641) (4,774) (39,902) (16,036)

M 228,803 $ 215,553  § 629,230 $ 639,573

Acadia Healthcare Company, Inc.
Reconciliation of Net Income Attributable to Acadia Healthcare Company, Inc. to
Adjusted Income Attributable to Acadia Healthcare Company, Inc.

Net income attributable to Acadia Healthcare Company, Inc.

Adjustments to income:
Transaction, legal and other costs (b)
Debt extinguishment costs (c)
Legal settlements (gain) expense (d)
Loss on impairment (e)
Loss (gain) on sale of property (f)
Provision for income taxes

Adjusted income before income taxes attributable to Acadia Healthcare Company, Inc.

Income tax effect of adjustments to income (i)
Adjusted income attributable to Acadia Healthcare Company, Inc.

Weighted-average shares outstanding - diluted

Adjusted income attributable to Acadia Healthcare Company, Inc. per diluted share

See footnotes on pages 13-14.

(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2026 2025 2026 2025
(in thousands, except per share amounts)

$ 34,486 $ 36,246 $ 49,519  § 74,747
23,739 42,919 68,331 138,416

— — — 1,269

(7,151) — 6,600 3,504

3,546 — 10,910 1,452
189 — (3,392) (8,715)

17,818 1,668 34,065 18,139

72,627 80,833 166,033 228,812

18,022 16,005 43,036 52,215

54,605 64,828 122,997 176,597

91,746 90,584 91,452 91,255

$ 0.60 § 072 § 134 § 1.94
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Acadia Healthcare Company, Inc.
Footnotes

We have included certain financial measures in this press release, including those listed below, which are “non-GAAP financial measures” as defined under
the rules and regulations promulgated by the SEC. These non-GAAP financial measures include, and are defined, as follows:

* EBITDA: net income attributable to Acadia Healthcare Company, Inc. adjusted for net income attributable to noncontrolling interests, provision for
income taxes, net interest expense and depreciation and amortization.

» Adjusted EBITDA: EBITDA adjusted for equity-based compensation expense, transaction, legal and other costs, debt extinguishment costs, legal
settlements expense, loss on impairment and gain on sale of property, net.

* Adjusted income before income taxes attributable to Acadia Healthcare Company, Inc.: net income attributable to Acadia Healthcare Company, Inc.
adjusted for transaction, legal and other costs, debt extinguishment costs, legal settlements expense, loss on impairment, gain on sale of property, net,
and provision for income taxes.

* Adjusted income attributable to Acadia Healthcare Company, Inc.: Adjusted income before income taxes attributable to Acadia Healthcare Company,
Inc. adjusted for the income tax effect of adjustments to income.

» Total facility adjusted EBITDA: Adjusted EBITDA adjusted for general and administrative costs related to our corporate functions. General and
administrative costs directly related to the facilities are included in total facility results.

+ Same facility adjusted EBITDA: Adjusted EBITDA for facilities and services to those facilities operated in both the current and prior year. These
metrics exclude the operating results associated with facilities under operation for less than one year and facilities acquired, divested or removed from
service during the current or prior year.

The non-GAAP financial measures presented herein are supplemental measures of our performance and are not required by, or presented in accordance
with, generally accepted accounting principles in the United States (“GAAP”). The non-GAAP financial measures presented herein are not measures of our
financial performance under GAAP and should not be considered as alternatives to net income or any other performance measures derived in accordance
with GAAP or as an alternative to cash flow from operating activities as measures of our liquidity. Our measurements of these non-GAAP financial
measures may not be comparable to similarly titled measures of other companies. We have included information concerning the non-GAAP financial
measures in this press release because we believe that such information is used by certain investors as measures of a company’s historical performance. We
believe these measures are frequently used by securities analysts, investors and other interested parties in the evaluation of issuers of equity securities,
many of which present similar non-GAAP financial measures when reporting their results. Because the non-GAAP financial measures are not
measurements determined in accordance with GAAP and are thus susceptible to varying calculations, the non-GAAP financial measures, as presented, may
not be comparable to other similarly titled measures of other companies. Our presentation of these non-GAAP financial measures should not be construed
as an inference that our future results will be unaffected by unusual or nonrecurring items.
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Total facility results include operating results for all of our facilities and services but exclude general and administrative costs related to our corporate
functions. Such costs related to our corporate functions include, amongst others, costs for accounting and finance, information systems, human resources,
legal and operational and executive leadership. General and administrative costs directly related to the facilities are included in facility results. Such costs
directly related to our facilities include, amongst others, labor at the facility level, insurance, including property, professional, legal and general liability
insurance, hospital supplies, including medication, utilities and food service, and general maintenance costs for the facility. We determine which general
and administrative costs to exclude and include in total facility results by ensuring those costs directly associated with facility operations are captured at the
facility level for reporting. Note that total facility costs include those related to new facilities and the cost of closure and run-out costs related to facilities
we have closed. We believe that providing results on a total facility basis is helpful to our investors as a measure of our financial and operating performance
because it neutralizes the impact of corporate-level items that do not arise out of our core operations at our facilities.

Same facility results include operating results only for facilities and services operated in both the current and prior year. These metrics exclude the
operating results associated with facilities under operation for less than one year and facilities acquired during the current or prior year, as well as facilities
divested or removed from service. We believe that providing results on a same facility basis is helpful to investors because it neutralizes the impact of new
facilities that are in early stages of operation and facilities that we no longer operate, each of which may distort investors’ understanding of the Company’s
underlying performance at our existing and continuing facilities. Further, we believe that providing same facility information is helpful to our investors as a
measure of the financial and operating performance of our existing and continuing facilities on a comparable basis, and same facility results provide
investors with information useful in understanding underlying organic growth in such facilities. For these reasons, we believe that same facility results are
particularly useful during periods of significant expansion or contraction.

Total facility results reflect adjustments that are intended to provide the specific presentation described above, and same facility results reflect adjustments
that may be irregular in timing from period to period related to newly opened or acquired facilities or facilities that we no longer operate, and may omit
certain results that investors may view as important. Total facility and same facility results may therefore not be indicative of the overall performance of
our business and should be not be considered as alternatives for net income or any other performance measures derived in accordance with GAAP.

The Company is not able to provide a reconciliation of projected Adjusted EBITDA and adjusted earnings per diluted share, where provided, to expected
results due to the unknown effect, timing and potential significance of transaction-related expenses and the tax effect of such expenses.
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Acadia Healthcare Company, Inc.
Footnotes (continued)

(a) Represents the equity-based compensation expense of Acadia. Equity-based compensation expense is excluded from Adjusted EBITDA because we
believe that the cost of equity awards granted to employees does not contribute to the earnings potentially available for distributions to Acadia's equity
holders or reinvestment into the Company's business.

(b) Represents transaction, legal, and other costs incurred by Acadia primarily related to the following categories: (1) government investigations; (2) legal,
accounting, and other acquisition-related costs; (3) termination and restructuring costs; and (4) management transition costs. Government investigations
include legal fees and settlement costs related to certain litigation. Legal, accounting and other acquisition-related costs include costs incurred for the
development of new facilities ($0.1 million and $0.5 million for the three months ended September 30, 2026 and 2025, respectively, and $0.5 million and
$1.9 million for the nine months ended September 30, 2026 and 2025, respectively); and legal and settlement costs incurred related to certain litigation not
included in government investigations ($3.2 million and $0.4 million for the three months ended September 30, 2026 and 2025, respectively, and $12.9
million and $(2.3) million for the nine months ended September 30, 2026 and 2025, respectively). Termination and restructuring costs include costs, net of
gains, incurred related to workforce reductions, contract amendments, and the closure and disposition of certain facilities, including related lease
terminations. Management transition costs consist primarily of severance benefits incurred with the departure of the Company’s former Chief Executive
Officer, Christopher H. Hunter. The table below quantifies each of the components of transaction, legal and other costs for the periods presented. Such
transaction, legal and other costs are excluded from Adjusted EBITDA because we believe that the nature, size, and number of these costs can vary
dramatically from period to period and between Acadia and its peers and can also obscure underlying business trends and make comparisons of long-term
performance difficult.

Three Months Ended September Nine Months Ended September

30, 30,
2026 2025 2026 2025
(in thousands)

Government investigations $ 18,269 $ 38,737 $ 38,162 $ 123,274
Legal, accounting and other acquisition-related costs 3,374 976 13,414 (304)
Termination and restructuring costs 2,096 3,206 12,842 15,446
Management transition costs — — 3,913 —

Transaction, legal, and other costs $ 23,739 $ 42919 $ 68,331 $ 138,416

(c) Represents debt extinguishment costs recorded during the first quarter of 2025 in connection with the refinancing of the prior credit facility. Debt
extinguishment is excluded from Adjusted EBITDA because we believe that this expense is unrelated to Acadia’s day-to-day business operations and not
indicative of Acadia’s ongoing operating results.

(d) Legal settlements gain for the three months ended September 30, 2026 primarily related to the receipt of insurance proceeds in excess of payment of
attorneys' fees and expenses to plaintiffs' counsel in connection with the settlement of derivative cases against the Company. Legal settlements expense for
the nine months ended September 30, 2026, relates to costs associated with the settlement of Sandoval v. Acadia Healthcare Company, Inc., Marin County
Super. Ct. No. CIV1802171, partially offset by the receipt of insurance proceeds in excess of payment of attorneys' fees and expenses to plaintiffs' counsel
in connection with the settlement of derivative cases against the Company. Legal settlements expense for the nine months ended September 30, 2025,
relates to costs associated with the Desert Hills litigation. Legal settlements expense is excluded from Adjusted EBITDA because we believe that this
expense is unrelated to Acadia’s day-to-day business operations and not indicative of Acadia’s ongoing operating results.

(e) Represents non-cash impairment charges. Non-cash impairment charges are excluded from Adjusted EBITDA because we believe that these charges are
unrelated to Acadia’s day-to-day business operations and not indicative of Acadia’s ongoing operating results.
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(f) Represents loss (gain) on facility property sales. Net gains from facility property sales are excluded from Adjusted EBITDA because we believe that
these gains are unrelated to Acadia’s day-to-day business operations and not indicative of Acadia’s ongoing operating results.

(g) Represents general and administrative costs related to our corporate functions, including, amongst others, costs for accounting and finance, information
systems, human resources, legal and operational and executive leadership. We determine which general and administrative costs to exclude and include in
total facility results by ensuring those costs directly associated with facility operations are captured at the facility level for reporting. Corporate general and
administrative costs are excluded to present Total Facility Adjusted EBITDA because we believe that providing results on a total facility basis is helpful to
our investors as a measure of the financial and operating performance of our core operations at our facilities.

(h) Represents the portion of EBITDA for the periods presented attributable to de novos and acquired facilities in operation for less than one year and
facilities closed during such period. De novos are newly developed facilities built by Acadia or with a joint venture partner. Such amounts are excluded
from Adjusted EBITDA to present Same Facility Adjusted EBITDA because we believe providing same facility information is helpful to our investors as a
measure of the financial and operating performance of our existing and continuing facilities on a comparable basis, and same facility results provide
investors with information useful in understanding underlying organic growth in such facilities.

(1) Represents the income tax effect of adjustments to income based on tax rates of 24.8% and 19.8% for the three months ended September 30, 2026 and
2025, respectively, and 25.9% and 22.8% for the nine months ended September 30, 2026 and 2025, respectively. We believe excluding the income tax
effect of adjustments to income assists investors in understanding the tax provision associated with those adjustments and the effect on net income.

Investor Contact:
investorrelations@acadiahealthcare.com
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Safe Harbor

This présentation containg “fonrvand-Iooking STAlemMEents” within the rmeaning of Secticn 2T of the Securities Act of B33, &8 amended, and Section Z1E of the Secwities
Exchange Act of B34, as amended, including staterments related 1o our strategy, growth and anticipated operating results for future periods. Generally, wonds such as
iy, “will," “should,” “could,” “anticipate.” “expect,” Sintend,” “estimate,” “plan,” “continue” and “biliew” or the negative of or othir variation on these and ather sirmilar
exprestions identify forward-looking statements. These forward- looking Staterments aré made only as of the date of this press release. Wie do not undertake to update
or revise any foreard-looking staterments, whether as a result of new information, future events or otherwise. Forward-looking statements are based on current
expectations and imehe risks and uncertainties, and our future results could differ significantly from those expressed or implied by cur foreard: locking statements.
Factorsthat may cause actual results to differ materially include, without Bmitation, {i) potential difficulties in successfully Integrating the operations of acquired
facilities or realizing the expected banefits and synargles of facility expansions. acquisitions. joint ventures and de novo transactions; (i} Acadia’s abllity to add beds,
expand services, enhance marketing programs and improve efficlencies at its facilities; (i) potential reductions or delays in payments received by Acadia from
gowernment, commercial and other third-party payors of denlals of claims for payment, inclueding. without limitation, because of the significant changes to Medicald
financing mechanismms introduced by the One Big Beautiful Bill Act [the "OBBBA"] enacted on July 4, 2025, {iv) the oocurmence of patient incidents. governmental
investigations, litigation and adverse regulatory actions, which could adversely affect the price of cur cormmon stock and reswt in substantial payments and
incrermental reguistony Burdens; (v) the risk that Acadis may not gererate sufficient cadh from operationd 1o service its debt and meet its warking capital and capital
expenditure requirements; [vil changes in expectations resulting frarm actuarial and sther reviews of Acadia's ability resenves and other aspects of its Butiness; (vii)
potential disruptions to sur infermation technology systems or adverse impacts of a cybersecurity incident: and (vill) patential operating difficulties, including, without
limitation, dinuption to the LS. sconomy and financial markets; reduced sdmissions and patient wolumes, including, withaut limitation, due to the OBBBEA'
introduction of work or community engagement reguiremenits in the Medicaid expansion population; increased costs refating to labor, supply chain and othar
expanditures, changes in compatition and client preferences. and genaral gconomic or industry conditions that may prevent Acadia from realizing the expected
banafits of its business strategles. Thase factors and others are more fully described in Acadia’s periedic repons and other filings with the Securities and Exchange
Commisson,

Uniless the context othenwise requires, all references heredn to "Acadia.” "Acadia Healthcare” "the Company,” “we.” "us” of "our® mean Acadla Healthoare Company, Inc.
and its consolidated subsidiaries. Acadia Healthcare Company, Inc. 15 a holding company whose direct and indirect subsidiaries conduct healthcare and managemant
operations. The terms “facilities,” “centers.” "chinics” and “hespitals” refer to entities cwned, operated or managed by subsidiaries of Acadia Healthcare Cormpany, Ine
References nefein Lo "empoyess” refer to employees of subskdiares of Acadia Healthcare Company. Ino.

This presentation contains certain non-GAAP financial measunes, A "non-CAAR finandcial measwe” is defined as o numenical measure of & company’s financial
performance that excludes o ingludes amounts 5o 55 1o be different than the most directly comparakle measure caloulated and presented in accoadance with
generally sccepted steounting principles in the United States PGAART) in the staterments of income, balance sheetd or Statements of cach flaw of the Company. We
present non-Gasl financial measurnes whin we beliewe that the additional infarmation i< useful and meaningful to investors. Mon-CAAR financial measures do not hase
any standardized meaning and ane therefons unlikely to be comparatile 1o similar messunes présented by cther companies. The présentation of non-GAAR finandcial
measures is not intended to be a substitute for, and should not be considered in isolation from, the financial measures reported in accordance with GAaR,
Reconciliations of these non-CAAR measunes arg included in cur filings with the SEC and at the end of this presentation

mhaLTmduEE




Strong performance in Q3

Key themes from Q3

3026 Revenue, Adj. EBITDA, and Adj. EPS exceeded expectations

Achieved strong results
and raised 2026 outlook

Raising 2026 Guidance for Revenue ($3.44 - $3.468), Ad). EBITDA [$515 - $625M), Adj.
EPS ($1.70 - £1.80), Operating Cash Flows ($375 - $400M), and reducing 2026
Cuidance for Capital Expenditures (5210 - $230M)

Added 220 licensed beds, including a 144-bed de novo facility near Jacksonville, FL
and 76 beds at existing facilities

Continued to expand
access to care

Continued positive momentum with Acute facilities opened from 2023 - 2026;
expect to deliver approximately $60M of incremental EBITDA from these facilities in
2027 compared to 2026

- t hF 1 | |
EacLE o execnion Cenerated strong Free Cash Flow; reduced our debt balance and leverage
fiscal discipline + Maintained disciplined approach to operational excellence and corporate expenses
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Third Quarter 2026 Results

3Q 2026 Results 3Q 2025 Results % Change
Revenue $895 %852 5%
Adj. EBITDA $176 $173 2%
Adj. EPS $0.60 $0.72 (17)%
e $98 $73 349
Total Capital 451 $136 (63)%

Expenditures
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Revenue Bridge
3025 Actual to 30Q26 Actual

Revenue
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Adjusted EBITDA Bridge
3025 Actual to 30Q26 Actual

Adj. EBITDA
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Same Facility Volume Growth Drivers
3026 Actual

Same Facility Patient Day Growth'
% Gronwtk

1.1%

Legacy Facility '23 - 25 Ramping
Growthi + Facilities +

MY MDCD

Same Facility
Patient Day Growth




Same Facility Revenue per Patient Day Drivers
3026 Actual

Same Facility Revenue per Patient Day

(0.4)% 4.0%
Underlying Rate < Mix + Bad Debts e Same Facility Revenue
Growth Shift &Denials = per Patient Day
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New facility openings represent $200M incremental EBITDA opportunity
ﬁle_d adds by year’

¥
12849
289 289

A
Gross bed
adds: ~550

Gross bed
10,285 200 @ adds: 1,089
'y

At full maturity, 2023-2026 de
nove/JV cohorts represent $200M
incremental EBITDA relative to

Gross bed
Grossbed  adds: B52 2025,
: adds 595
d We expect to deliver approximately

$60M of incremental EBITDA from
Total 2023 net 2024 net 2025 net 2026 Pro- these cohorts in 2027 compared to

bedsasof bedadds bedadds bedadds estimated Forma'2é 2026.

ECY 2022 net bed  Bed Count

adds?

Projected [l Actual beds added Il Starting
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Total Capital Expenditures and Cash Flow from Operations
3025 Actual to 30Q26 Actua
Total Capital Expenditures Cash Flow from Operations
G (-8s) : (+25)- 3
$136 f $98
373
m
L
: 551
ﬁ
3Q25 3026 3025 3026
M Growth CapEx [l Routine CapEx I Cazh Flow from Operations

3Q26 Free Cash Flow' of $47M improved by $110M compared to 3Q25




Key Balance Sheet Statistics

I_:lebt Balances as of September 30, 2026

32,400

+ Met Leverage? is ~3.9x TTM September
30, 2026 Adjusted EBITDA

150

2250 = Expected end of 2026 Net Leverage?

Ratio between 3.6x - 3.8x

]

« Total Cash & Cash Equivalents of $163M
as of September 30, 2026

Gross Debt’ Cash? Met Debt’
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Full Year 2026 Guidance

Full Year 2026 Full Year 2026

Guidance Guidance Change at

{Novemniber) {July) Midpoint
Revenue $3.440 - $3 460 $3.400 - $3,450 +525
Adj. EBITDA £615 - 5625 $590 - 3615 +518
Adj. EPS %1.70 - £1.80 2145 - 3160 +30.23
Operating Cash Flow %375 - $400 $3I50 - 400 +%13
Capital Expenditures $210 - $230 $235- 3255 ($25)
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Full Year 2026 Guidance Assumptions

Same Facility Patient Day Growth

Same Facility Revenue per Patient Day Growth
Total Bed Additions

Startup Losses

Depreciation and Amortization Expense
Interest Expense

Stock Compensation Expense

Tax Rate

i Change at
Assumption Midpoint
1-2% =
25-3.5% 0.5%
~550 -
$45 - $47 ($7)
$203- 3208 g5
£148 - $153 (39)
535 - %40 (35)
~26% -
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Revenue by Service Line

Three Months Ended September 30,

2026 2025 % Change
Acute Inpatient Psychiatric Facilities &525 472 1%
Specialty Treatment Facilities 2136 2148 (8%)
Comprehensive Treatment Centers 141 4145 [296)
Residential Treatment Centers 293 %88 T%
Total Revenue £895 £852 5%
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Adjusted EBITDA Reconciliation

MNet income attributable to Acadia Healthcare Compary, Imc.
Net ingome sttributsble to nontonbroling inbenedtd
Prosision Tor incoms taxes

Interest expends, ret

Depreciation and amodtisateg

EBITDA

Adpusbments:
Epuity-Budid companiition aopen e ()
Transaction, legal and ather costs [B]
Dbt exticguishenent codts (€]
Legad satthements [gain) expente (d)
Lodd o IEngdindnent (2]
Loss [gain] on sale of property iF)
Adpusted CRITOA

Corporabe gendral and sdmiristrative costs (g)
Total Facility Adjusted EBITDA

Do Pooric, BEQUASLIONS, AN chased faclities (1)
Sarne Faciity Adjusted EBITDA

Thrie Months Ended Septersber 30, Nirse BMonths Ended September 30,
2026 2025 2026 2025
[in thausands)
M4 & 36,248 % 49519 % 74,747
4,164 oM 5855 10,570
17,812 LEEE 34,065 18,139
37,078 16,6148 113,786 100,939
53,134 47,458 155,987 143,495
146,850 124,072 159,213 347,850
9,286 6001 1,192 15,157
213,739 42919 58,331 138,415
- - - 1269
17.151) - 5500 3,504
3,546 - 10910 1452
189 - [3.392) (8,715)
176,449 & 173002 § 469853 S 500,073
139.713) [37.757) [119.475) [114.454)
6,162 10,779 589,328 623,537
112,641 [4.774) [39.902) [16.036)
228803 & 25553 & [FEEE] £39,573




Adjusted Earnings per Share Reconciliation

Nt ingoene sitributable o Acadia HealiPsane Comgpay, Im,

AAPSLIERE b nooiTa:
Tranaaction, legal and other costs [B]
Dbt exticguishenent codts (2]
Legal setthements [gain) expenas (d)
Lods o impalnment (2]
Loss [gain] an sale af propeny |f]
Prowision for income tiees
Adjusbied intoene belfone indomss Lo Mtabutible to
Acadiy Healthcare Company, nc.
Irgore tax et of bdjust it 1o indoms (i)
Adpusted income attributable 1o Acadia Healthcare Company, irc.

Weighted-average shares sutstanding - dlused

Adpsted incoene attributable 1o Acadia Healthoare Comgary, m.
peier dilut e sk

Threes Months Ended Sep e 30, Kina Mosths Ended Septermber 30,
26 Hzs 22 FLrs]
[in thousands, sacept per share amounts)
34486 5 BME 5 43,519 4,747
23,739 41519 68,331 138416
= - - 1.269
{7.151) == 6,600 3504
1,548 - 10,000 1452
189 . {3.392) (8.715)
17,818 1,568 34,065 18,139
73,627 80833 186,043 210
18,022 16,005 43.036 52,215
54,605 B4.828 132,997 176,537
aL74e 0,584 SLASR L2155
o6l 5 072 5§ 1.34 154
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Other Information (1/4)

We have incheded certain financial measures. in this preseration, incheding those listed below, which are “ron-GAAP firancial measures™ s defired under the
rules and regulations promulgated by the SEC. These nor-GAAR financial measisres include, and are defined, as follows:

= EATDA: met income atiributable to Acadia Healthcare Company, inc. adiusted for net income attributable bo noncontrolling intesests, provision for
Incoume tamid, net inberedt expende and depreciation and amortization.

» Adwted ERITRA: E3MDA sdjusted for squity-based comperaation expense, transaction, legal and other costs, debt extinguishment costs, lepal

¥ Rais 0 i b and Bain o bk of property, mel,
= Adi w e bl T amed gt trit bl b i Heglch i mit income atbributable o Acadia Mealshcare Company, Inc.
adjuszed for cransaction, legal and ether costs, debt cadts, legal g |53 o i (B Of Sake of proparty, nel,
and provision for income taxes.
L i gl b prnpderg, I0c: Adpsbed ndome befone income tants sitibutable to Acadia Healihcare Compary,

= Adwdied inggrng 5 brilwit b E 3 Sl

Inc. adsted for the income tax effect of adjustments to incoms.

= Total Pdiny sefprstid FRITOW: Adjuited EBTDA adjuited for pereral and sdraniitrating couti related 19 dur corporite fandtions. Gereral and
admiristrative costs directly related to the facilites are inclided in total facility results.

* Same Fadility adjusted ERITDA: Adjusted EBITDA for faclities and seraoes 10 those facilities operated in both the cunner and prios year. Thess metnics
exclude the aperating results associated with facilites wnder operation for less than one year and fadiities acgquired, divested or remowed froms service
during the current of peice year,

The pan-GAAP firdeisl mestures presecied Bevein are supglimental medieed of cur pivfarmande and ane not requited by, of presented in jeoordanos with,
penerally accepted accounting peinipliss in the United Stabes ["GAAPT), Thi non-GAAR lirancial reasures prasanted hatein are nel measures of gur financial
performance under GLLR drd thould not be condddened a6 alternatives to net Income o any ather performance measures devived in sccordance with GAAF or

a5 an alternativie 10 cash flow from operating activities as of pur lquidity, Our medsurements of thess non-GALP financial measures may rot be
comparable to smilarly titled measures of other compantes. We have indluded information corcerning the non-GAAP firancial measures in thes press release
bBicause wie believe that such infarmation B uwied by cortain investors i messures af o compam’s Bistoncsl perf W believe thise meatures s
frequently used by securities analysts, irvestons and other | d parties in the ewaluation of Bswers of equity seourities, many of which present similar ron-

GAAP financial mesdunes when reporting their resslts. Because the non-GAAP firarcial measures are not mesturements determined in socordance with GAAP
and are thus susceptible 10 varying calculations, the non-GAAP finandial measunes, as presented, may not be comparable to other similarly tiled measives of
other comparkes. Our presentation of thess non-GAAP financkal mesasres should rot be coratrued as an inference that our future results will be unaffected by
urEEUAl OF BDNFEOETIRG iemE,




Other Information (2/4)

Total facdity results incheds operating results for oll of our facikties and services but exclude gereral and admiristrative costs related 10 our Corporate
functions. Such costs related to our conporate functions include, amorgst others, costs for accounting ard finance, information systems, human rescurces,
legal and eperaional and extoutied leadership, Genenal and sdministrative codts drectly related 1o the Dailities are included in facilty seslis, Such oosts
directly related to our facilities include, amongst others, bibor at the faclity level, Insurance, indluding property, professional, legal and general lability
insurarce, hoipitsl dupplies, inchuding medication, wilities snd food serdoes, snd gereral maireraece costs for the fecility. We determine which general and
admanistrative costs 1o sschsde and incuds in tozal facility results by ensuring those costs dinectly associated with facility operations are captured at the facility
level for repocting. Mote that total Facility costs include thase related to few Faclizies and the cost of closure 5ad rur-out costs related o faclities we e
chaed, Wi Bfieve that proiding results on o toaal facility Buis i helphal 1o our inveiton as o measure of our financial and operating perfomancs becauie it
neutralines the impact of corporate-level iBema that do not arite out of our core operations ot owr Facilities.

Sami Facibty results include operating results only for facilities and serdces operated in both the current ard prior vear, Thess metrics exclude the operating
rsults psdociated with facilithes under operation for leis than ore year and faclities scquired during the currert o prior year, 36 welll o facilities divested or
rismaratd from serdon, Wi belsr that providing results on a sams facility basis is Beipful to irvessons becouse it eeutralizes the npact of rew fagilities thae
are in early stages of operation and facilities that we no lorger operate, each of which may distort invedton” understanding of the Compamy™s underdying
perfonmance 3% our existing snd contivaing facilties. Further, we believe thas providing sene faclny information i Feipful 1o sur investon a4 o melure of the
fanarcial ard operating performance of our existing and continuing facliities on a comparable baass, and same facility results proside investors with information
ustful in urderitanding uededying orpsnic growth im such feilities, For these reasons, we beliens that shme Faclity retults s pacticularly vieful during
periods of significant expansion of contracticn,

Total facilty results reflect Sdjustimsals that ane inbended 1o provide the specific pridentation described above, ard samee facility nesulls reflect Sfusiments
that mary be iregular in timing from perod 1o period related 1o neswty opened or acquired facilities or faclities that we no longer operate, and may omit
CRrEan results that imvestans mday view ad mportant. Tosal Facility snd samié Faclty results may therefione not be indicative of the averall perfarmance of our
buséness and should be not be cordidensd as alternatives for net income or any ather performance measwres derved in accondance with GAAP,

The Comparey is not sble to provide & reconcilistion of projected Adjvited [RTDA and sdjusted earmings per diluted thare, where provided, B expected regults
dust 20 thee unkncwr effiect, timing and petential sigrificance of ransaction-relabed expendies and the tas efles of such experses,




Other Information (3/4)

[a] Represents the equity-based compensasion expense of Acadia Equity-based compensation expense i excluded from Adjusted EBITDA because we believe
that the cost of equity awards granted 1o employees does not contribute to the eamings potentially sailable for distributions 1o Afadia’s equity holders or
reimvestmens inta the Comganry’'s business,

(&) Represents trardactson, legal, and other costs incurred by Acadia primarily related 1o the follewing categaries: [1] pevernment investigations; (2] legal,
accourting, ard other ac welabed costs; (3] t ard restructuring costs; and (4] management transition costs. Government investigations
inchade legal fees and senlement costs. relased 1o certain liigation, Legal, a ing. and other acquisition-relaved costs inchade costs inourred for the
development of new faclties (50.1 milllon and 30.% million for the three months ended September 30, 2004 and 3035, respectively, and 50.5 million ard 51.9
mllion for the nine moanths ended September 30, 2036 and 2025, respectively); and legal and setthernent costd incurmed related to cemain litigatian not indhaded
in government investigations (53,2 million and 30.4 million for the theee months ended September 30, 2026 and J075, respectively, and 512.9 million and 5(2.3]
million for the nire months ended September 30, 2026 and 3025, respectively]. Tenmination and réstructuring costs inchede costs, net of gains, incurred related
0w kiorce Feductions, Conract amendiin s, and the cloduene and daposition of cerain facilties, induding related lease Termanationd. Mansgement Fansitian
posts conslat primarily of severance benefits inowred with the departure of the Company™s former Chief Executive Officer, Christopher H. Hunter. The table
bbb quantifies each of the compondnts of ransaction, kegal and ather costs far the penods presented, Such transaction, bagal and other codts e exchaded
fircami Adjusted EBITOW becasse wie believe that the nature, size, and rumber of these costs can vary dramatically from pencd 1o peniod and between Acadia and
it peers and can also obacure undedying busineds trends and make comparison of leng-term pedformance difficult,

Three Months Ended September 30, Mine Months Ended September 30,
2026 2025 2026 2025
[in thousands]
Governme investigations 4 12269 & 38,737 - 3162 % 123,274
Legal, scecunting ared other acquisition-related coats 3374 ot 13,414 §304]
Termination snd restiuctufing cois 2,00 3,206 1284 15,446
Management traraition costs -_ - 3,813 —_
Tranaaction, begal, and ather coits 5 NI 42010 5 [T 138416

(e} Represents debt extirgeithiment fodls reconded during the first guamer of 2005 in comnedtion with the refinancing of the pror oredin Tality. Debs
extinguishment s exchoded from Adusted EBITOA becsuse we believe that this espense is unrelated to Acadia’s day-to-day Business operations and not
indicative of Auadin’s orgoing opprating mtdulls,




Other Information (4/4)

[d] Legal setthements gain for the three months ended September 30, 2026 prinarily relabed 1o the receipt of inswrance proceeds in eacess of payment of
attaisnyd’ bees and epenies o plaintilfs' couniel in Connection with the settlement of Sefivalive Cises against the Company. Legal settlements saxpenie for the
nine months ended September 30, 2026, relabes o costs assodated with the settlement of Sandowaf v Acodio Healthoare Comparsy, inc, Marin County Super.
Cn Mo, CVISO2I7L. partially offied by the reckipl of indwrarde proteeds in mmﬂmtﬂaum foes bnd experded to plantiffs courdel in
connaction with the settiement of derivative cades agairat the G Legal e for the nine months ended September 30, 2025, relates to
tosts associated with the Desert Mills litigation. Legal is excluded from Adjusted EBITDA because we believe that this expense is urrefated
bo Acadia’s diny-toe-day Dusiesss opatations and nod indicative of Acadia’s 0RgoIng opsvating fesuls.

[} A non-cash | charges. Mon-cash impasment charges are excluded from Adjusted EBMDA because we beleve that these charges are
urwelated to Acadia’s day-to-day business operations and not indicative of Acadia’s ongoing operating resulss.

[f) Represents lodd (gain) on Facility property sales. Met gains from faclity property sales are extheded from Adusbed EBITON beciuse wie believe that these gains
are o Acadia’s day ¥ and rat indicative of ACadia’s DRgoIrg OPETating reslts,

(8] Represents goneral and admirisrative comts rHated 1o our conporate funclices, imcluding, amengst others, costs for accounting and finance, information
systema, human rescurces, legsl and operationsl and esscutive leadership. We determine which penaral snd sdmiriatrative costs to eschude and inchede in total
facilty reddus by erduning those ost dectly adsociabed with facility operations aie captured ot the faility lewel Tor reporting. Corparate geners and
admerstratiee costs are excudesd to present Total Facility Adpusted EBITDA becasse we believe that providing results on a total faclity basls & helpful to our
ifvEsbors ik & madkure of thi irgacisl and operiting performancs of Gur cone operstiond o2 our Railities,

(B} Reprasents the partion of EBITOA for the pefads pretented atiributable o e novos dnd poquired Tadlities in operation for less than one year snd Facilties
chosed during such penicd. De novos are newly developed facilties bullt by Acadia or with a joint venture partner. Such amounts are eschuded from Adjusted
EBITDNA 1o presens Same Facility Adjusted EBITDA baciuse we beliene providing samse facility infarmation is halpbul 10 our investans i & madsure of the financil
and aperating performance of our exiting and continiseg facilities on a comparable basis, and same facilty results provide investors with information useful in
urderitarding underdying organic growth in such Facilities,

(i) Represents the incomse tax elfect of adjustments to income based on e rates of 24.8% and 19.8% for the three months ended Sepsember 30, 2026 and
2005, respectively, and 75.9% and 22 8% for the nine months ended September 30, 2006 and 2025, respectively. We believe excluding the income tax effect of
adjudtirsnti 10 inone Mditd irrestors in underitanding the thx providion msocisted with thede sduitments and the affect on net indoeme,

A, =



